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Five-Step Model

Identify the contract with a customer

Identify the performance obligations in the contract

Determine the transaction price
Allocate the transaction price to the performance
obligations

Recognise revenue when (as) a performance
obligation is satisfied
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Thank you

The information contained herein is of a general nature and is not intended to address the circumstances of any particular
individual or entity. Although we endeavor to provide accurate and timely information, there can be no guarantee that such
information is accurate as of the date it is received or that it will continue to be accurate in the future. No one should act upon
such information without appropriate professional advice after a thorough examination of the particular situation. Materials
published may only be reproduced with the consent of FAP.
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