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Question 1— Proposed amendment 

Do you agree with the IASB’s proposal to amend the Standards as described in the Exposure 

Draft?  If not, why and what alternative do you propose? 

FAP : 

1.1 IFRS 1 First-time Adoption of International Financial Reporting Standards - 

Deletion of short-term exemptions for first-time adopters 

We support the amendments as the short-term exemptions were relevant for reporting 

periods that have now passed and therefore have served their purposes.  

  

1.2 IFRS 12 Disclosure of Interests in Other Entities - Clarification of the scope of the 

disclosure requirements 

We support the amendments to clarify the scope of the disclosure requirement to be 

aligned with the disclosure objective of IFRS 12 which is relevant to interests in other 

entities regardless of whether or not they are classified as held for sale, as held for 

distribution to owners or as discontinued operations. 

 

1.3 IAS 28 Investments in Associates and Joint Ventures - Measuring investees at fair 

value through profit or loss on an investment-by-investment basis 

We support the proposed change to be made to IAS 28 to help clarify that the fair value 

through profit or loss accounting (in accordance with IFRS 9) can be adopted by an 

entity that is a venture capital organisation, or a mutual fund, unit trust or similar entities 

to account for the investment in an associate or joint venture on an investment-by-

investment basis, upon initial recognition.  

 

 

Question 2—Transition provisions 

Do you agree with the proposed transition provisions as described in the Exposure Draft? If 

not, why and what alternative do you propose? 

FAP : We agreed with proposed transition provisions as described in the ED.  

 

 

 

 

 

 


