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Acceptable level
szaufsansule

Advertising” -
IS lasan

Assurance client
anateulnali

R REG

The
| public of information as to the

A level at which a reasonable

and informed third party would
be likely to conclude, weighing
all the specific facts and
circumstances available to the

professional accountant at that
' time, that compliance with the
- fundamental principles is not
- compromised.

communication to the
services or skills provided by
professional  accountants in
public practice with a view to

procuring professional business.

The responsible party that is the
person (or persons) who:

{a) In a direct reporting
engagement, is responsible for
the subject matter; or

{b) In an assertion-based
engagement, is responsible for

the subject matter information |
and may be responsible for the !

subject matter.
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Assurance
engagement

ulviusniseny
a4
RN

An engagement in which a|

professional  accountant  in
public practice expresses a
conclusion designed to enhance
the degree of confidence of the
intended users other than the
responsible party about the
outcome of the evaluation or

measurement of a subject
~matter against criteria. (For
- guidance on assurance
- engagements see the
International Framework for
Assurance Engagements issued
by the International Auditing
~and Assurance Standards Board
~which describes the elements
and objectives of an assurance
“engagement  and  identifies
| engagements to which
| International  Standards  on
| Auditing {ISAs), International
Standards on Review |
Engagements  (ISREs)  and |

International  Standards on
Assurance Engagements {ISAEs)

apply.)
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Assurance team

] 9 o e k3
ngngUfufeulA
ANNHANY

Audit client
anNARIUEaY

the
the

(a) All members of
engagement team for
assurance engagement;
{b) All others within a firm who
can directly influence the
outcome of the assurance
engagement, including:

(i} Those who recommend the
. compensation  of,  or who
' provide direct  supervisory,
management or other oversight
of the assurance engagement
partner in connection with the
performance of the assurance

engagement;

il Those who  provide
consultation regarding technical
or industry specific issues,

| transactions or events for the
| assurance engagement; and

(iii) Those who provide quality
control for the assurance
engagement, including those

who perform the engagement |

quality control review forthe
assurance engagement.

| An entity in respect of which a

firm  conducts an audit
a listed entity, audit client will
always include its related
entities. When the audit client is
not a listed entity, audit client

includes those related entities

over which the client has direct :

or indirect control.

PR dleananluuSeneanziday
engagement. When the client is | v
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Audit engagement
EauTingE

A reasonable assurance
~engagement in which a

professional  accountant  in
public practice expresses an
opinion  whether  financial
statements are prepared, in all

" material respects {or give a true

and fair view or are presented
fairly, in all material respects,),

~in accordance with an applicable
- financial reporting framework,
'such as an  engagement
conducted in accordance with
International  Standards on ® « o v
" ] . UMSFDUUNAATNA NI TUEN
- Auditing.  This includes a .. p
Statutory Audit, which is an i N{MNEWIBERMVUABY
~audit required by legislation orj

- other regulation.
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Audit team !
ngnpUfddaeuaay

L] u H
Uyt

Close family
ar % W,
A5aUAIN INABA

{a)

. engagement;

(b) All others within a firm who
. can
outcome  of
i engagement, including:

control for the engagement,
Cincluding those who perform |

Al members of the
engagement team for the audit

the
audit

influence
the

directly

(i) Those who recommend the
compensation of, or who
provide direct supervisory,
management or other oversight
of the engagement partner in
connection with the
performance of the audit
engagement including those at
all successively senior levels
above the engagement partner
through to the individual who is |
the firm’s Senior or Managing |

Partner {Chief Executive or
equivalent);
(il Those who  provide

consultation regarding technical
or industry-specific  issues,
transactions or events for the
engagement; and

(iii} Those who provide quality

the engagement quality control
review for the engagement; and
(c) All those within a network
firm who can directly influence
the outcome of the audit
engagement.

A parent, child or sibling who is
not an immediate family
member.

(MawEnaaenguguid

(myeaaludrinaiuieising

{@1 w1597 yasson viaw

$9.../22 $UAN 2560

LY N

gdrudgay
O
Uty

=

(*ﬂ)qﬂﬂaﬁﬂuﬁwﬂ’ﬂmuwuaﬂ%wa

TnsassdsranuEauTyd TINd
¥ o 1 - 94
1) gMyuaaIaauini (Mia i
aruaugualagnsd) o

oy

usus wia ginduguady

e

=t Y ar

revgaeulgdg uiiaraunu |

Ad v W o
YILﬂEI'J‘lIB\'iﬂUNﬁﬂ’!'S‘IJ{]UGN?U

e =%

YNNIUFDUULYY 3O UPAD

174

1

mnuefiagludrdusiilags

U

o

YROHDUITIU

=

nhgdautioda

o

a

saapanyananilurudiu

q

L1 E]

NUFIUHIRNT
e 9 E} = =
(lszsudmihnuimsvie

a1yla w58

fiauwih) yasdiinnu

2) FlFd3nuiiefuGamms
inafiavistiasianie
AAEINASTH 18NS NID
mgmaald I wee

3) FlEmsmuguasm RN
sande gUHTdnumaumums
AILANATTIHNUI 1A

k3
i
Aniwalonasdananudautio

v
B4 B2

TallwanBnasauadinlnatanga

145




Contingent fee
@rsssuLeadmndng

Aungiuxanasunie

L Ui

Direct financial
interest
daulaidamentsdu

Tase5e

A fee calculated on

result of the

contingent fee.

© Afinancial interest:
- {a) Owned directly by and under

the control of an individual or

 entity (including those managed
~on a discretionary basis

by

~others); or
- {b) Beneficially owned through a

collective
. estate,

Director or officer
5w o o
AFTHMINIDLITHHIN

Engagement partner
2 L :}Ql ~_
daaulnaniuiiarau
U

-'-E'rigé-éement q'uality
control review

MIHEBUMUNTIAIVEAH

investment vehicle,
trust or other
intermediary over which the
individual or entity has control,
or the ability to influence
investment decisions.

Those
governance of an entity,
acting in an equivalent capacity,
regardless of their title, which
may vary from jurisdiction to
jurisdiction.

The partner or other person in
the firm who is responsible for
the engagement and its
performance, and for the report
that is issued on behalf of the
firm, and who, where required,
has the appropriate authority
from a professional, legal or
regulatory body.

A process designed to provide
an objective evaluation, on or
before the report is issued, of
the significant judgments the

a2 Aoysuieaiminid e

predetermined basis relating to 4. . v o e ge
i ﬂmwummqwm‘[mﬂauwuﬁnuwawaﬁ
the outcome of a transaction or

the

charged  with  the |
or
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AMNIWNIU

Engagement team

3 Yoo Ao
AENE U UMY

Existing accountant

or = = @ o |
JUseaBUIMANUNY
fan

AUy

External expert
"
fitenmamenan

Financial interest
duladumens@u

Al

: assist

engagement team made and
“the conclusions it reached
~formulating the report.

in

partners and staff
performing the engagement,
and any individuals engaged by
the firm or a network firm who
perform assurance procedures
on the engagement. This
excludes external experts

engaged by the firm or by a|
~network firm.
- The term “engagement team”

also excludes individuals within
the client’s internal audit
function who provide direct
assistance on an audit
engagement when the external

A professmna] accountant in
public practice currently holding |

audit appointment or
carrying out accounting,
taxation, consulting or similar
professional services for a client,
An individual (who is not a
partner or a member of the
professional  staff,
temporary staff, of the firm or a
network firm) or organization
possessing skills, knowledge and
experience in a field other than
accounting or auditing, whose
work in that field is used to
the professional
accountant in obtaining
sufficient appropriate evidence.

| An interest in an equity'o:r"oth'er '

security, debenture, loan or
other debt instrument of an
entity, including

including ) . . )
- diUnnu wIsEUNNIUATAINY) 19D

rights and

auditor complies with the
requirements of ISA 610!
(Revised 2013), Using the Work%
- of Internal Auditors. :1

.- R
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Financial statements
QUMSEY

Financial statements
on

which the firm will
express an opinion

qumsRuisunaua
WA AN LY

Firm
Fhunnu

~interest and derivatives directly
related to such interest. |

" A structured representation of%

historical financial information, |
including
‘intended to communicate an
- entity’s economic resources or
. obligations at a point in time or

In the case of a single entity, the

- financial statements.

@)

obligations to acquire such an

related notes,

the changes therein for a period
of time in accordance with a
financial reporting framework.
The related notes ordinarily
comprise a summary of
significant accounting policies
and other explanatory
information. The term can relate
to a complete set of financial |
statements, but it can also refer
to a single financial statement,
for example, a balance sheet, or
a statement of revenues and
expenses, and related
explanatory notes.

financial statements of that
entity.

in the case of consolidated
financial statements, also

referred to as group financial
statements, the consolidated

A sole practitioner,
partnership or corporation of
professional accountants;

{b) An entity that controls such
parties, through ownership,
management or other means;
and
(c) An entity controlled by such |
parties, through ownership,
management or other means.
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Historical financial
- information

dayanienisiiuly

ot

Immediate family'

1
=

asauaTilnddaiign

Independence
anuiludase

3 with
objectivity  and

Information

particular entity, derived
primarily from that entity’s
accounting system, about
economic events occurring in

economic conditions or
circumstances at points in time
in the past.

A spouse {or equivalent) or

dependent.

' Independence is:

' {a) Independence of mind — the
 state of mind that permits the
| expression of a

conclusion
without being
influences that
professional judgment, thereby
allowing an individual to act
integrity, and exercise
professional
skepticism.

(b) Independence in appearance
— the avoidance of facts and
circumstances that are so

significant that a reasonable and

informed third party would be ?
 likely to conclude, weighing all
. the  specific

facts and
circumstances, that a firm’s, or a

member of the audit or
assurance team’s, integrity,
objectivity or  professional
skepticism has been :

compromised.

expressed in |
financial terms in relation to a | 4 " o 44
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affected by
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(@) enniludaszeudiufivsednd
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| Indirect financial
- interest
CdruladanantsiEau

Tasdan

Key audit partner
ERINTGIAYED)

Listed entity
Aanrsnaanzidauly

AENAVanNSWE

s engagement team who make
key decisions or judgments on
significant matters with respect
- to the audit of the financial
statements on which the firm
will
Depending
circumstances and the role of
. the individuals on the audit,

- “other audit partners” may
Cinclude, for example, audit
partners responsible for
' significant  subsidiaries  or

| divisions.

An entity whose shares, stock or

A financial interest beneficially
owned through a collective
investment vehicle, estate, trust
or other intermediary over
which the individual or entity
has no control or ability to
influence investment decisions.

The engagement partner, the
individual responsible for the

engagement quality control
review, and other audit
partners, if any, on the

an
upon

opinion.
the

express

debt are quoted or listed on a
recognized stock exchange, or:

are  marketed under the .
regulations of a recognized .
stock exchange or other|

equivalent body.
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Network
1@3ang

Network firm
A AT IGED AL

Ofﬁce
dnnuhhou

Professional
deccountant
ghilsznandmdwind

Professional
accountant
business

o ar

Husznauindwlyd

in

lumhesnugsia

Professional
accountant in public
practice

o o A W e
HusznaudmEwunEd
Tausmasssoe

A larger structure:

(a) That is aimed
operation; and

{b} That is clearly aimed at profit
or cost sharing or shares
common ownership, control or
management, common quality
control policies and procedures,
common business strategy, the
use of a common brand-name,
or a significant part

at co-

, professional resources.

A firm or entity that belongsto a
network.

A distinct sub—group, whether

organized on geographical or - é
‘ 8 geograp : muﬂngmmam{ w%mmmmqmi

practice lines.

An individual who is @ member

of
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Ui

of an IFAC member body.

A professional  accountant
employed or engaged in an
executive or non-executive
capacity in such areas as
commerce, industry, service, the
public sector, education, the not
for profit sector, regulatory
bodies or professional bodies, or
a  professional accountant
contracted by such entities.

A professional accountant,
irrespective of functional
classification  (for example,

audit, tax or consulting} in a firm :
U sngnnguguidnuasumu

services. This term is also used | T PN v 4 &
dandnnguelfidauliandaiu

that  provides  professiona

yanagiusundngevavdnsduily
anginzan IFAC |
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to refer to a firm of professional . . p .,
accountants in public practice. | S1HRNTURBZEIUNNIULAIDYIBUBIY
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Professional
activity
AANTIHYNTITEW

. Professional
services

R =y = ad
ﬂ?‘iiﬂﬂiﬂ"lﬁ?ﬂ\ﬂ?ﬁ?fw

Public interest entity
Aamshidnlade
AL

| Professional

activity
accountancy or related skills
undertaken by a professional
accountant, including

' accounting, auditing, taxation,
. management consulting,
; financial management.

and

activities
performed for clients.

(a) A listed entity; and

(b} An entity:

(i} Defined by regulation or
legislation as a public interest
entity; or

(i) For which the audit is
required by regulation or
legislation to be conducted in
compliance with the
independence requirements
that apply to the audit of listed
entities. Such regulation may be
promulgated by any relevant
regulator, including an audit
regulator.
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requiring

same |
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Related entity
Aemsfinendaeanuy

Review client
ANANIUFBUU

An entity that has any of the |
. following relationships with the

client:

{a} An entity that has direct or
indirect control over the client if |

the client is material to such
entity;

(b) An entity with a direct
financial interest in the client if
that entity has significant
influence over the client and the
interest in the client is material
to such entity;

(c} An entity over which the
client has direct or indirect .

control;

{d) An entity in which the client,
or an entity related to the client |

under (c} above, has a direct

financial interest that gives it

significant influence over such
entity and the interest s
material to the client and its
related entity in {c); and

{e} An entity which is under
common controf with the client
{a “sister entity”) if the sister
entity and the client are both
material to the entity that
controls both the client and
sister entity.

An entity in respect of which a
firm conducts a review
engagement.
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Review engagement
Hudauu

. An  assurance
- conducted in accordance with
. International

engagement,

Standards on

| Review Engagements or
equivalent, in which a
professional  accountant in
public practice expresses a

conclusion on whether, on the
basis of the procedures which
do not provide all the evidence
that would be required in an
audit, anything has come to the

accountant’s attention that
causes the accountant to
believe that the financial

! statements are not prepared, in
all  material
" accordance with an applicable
financial reporting framework

respects, in
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Review team
ngugUfudausay
U

the
the

{a} Al members of
engagement team for
review engagement; and
(b} All others within a firm who
can directly influence the
outcome of the review
engagement, including:

(i} Those who recommend the
compensation of, or who
provide direct supervisory,
management or other oversight
of the engagement partner in
connection with the
performance of the review
engagement including those at
all successively senior levels
above the engagement partner
through to the individual who is
the firm’s Senior or Managing

Partner (Chief Executive or
equivalent);
(i Those who  provide

consultation regarding technical
or industry specific

engagement; and

(iii) Those who provide quality |
control for the engagement,
including those who perform :
the engagement quality control |
review for the engagement; and |

(c) All those within a network
firm who can directly influence
the outcome of the review
engagement.

issues, |
transactions or events for the
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Special
financial
statements

AUNSRUNTaN NS

purpose

Togssaadiamns

Those charged with |

governance

¥ o k4 A o az
HinuAAInNugua
(TCWG)

Financial statements prepared
in accordance with a financial
reporting framework designed
to meet the financial
information needs of specified
users.

The b'e'ré'bh'{'s) or organizatioﬁr('s')w 7

(for example, a corporate
trustee} with responsibility for
a) overseeing the strategic
direction of the entity
and
b) obligations related to the
accountability of the
entity.
¢} This includes overseeing
the financial reporting
process.
For some entities in some
jurisdictions, those charged with
governance may include
management personnel, for

- example, executive members of

- a governance board of a private | ite Lf}’ﬂﬂaqﬁﬁlﬂ’liﬁtﬂu@'ﬁﬂm‘i

or public sector entity, or an |

owner-manager.
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