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Digital Disruption :
Threats or Opportunities
to the Accounting Profession
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C hanges are happening at a fast pace in today’s
digital economy. Increasingly, automation, artificial

intelligence, and robotics have been cited to change the
skills required in many professions in such industries
as retail, transportation, real estate, and manufacturing.
The accounting profession is no exception to such change.

Today we are in the early stage of the Big Data and
artificial intelligence revolution in accounting. There is fear
that the basic accounting jobs and auditing will be eliminated
in the near future. Routine voluminous accounting work
could be processed and analyzed at high speed at a very
low cost. New technologies such as cloud computing, robotic
process automation, advanced analytics and Blockchain could
now replace manual journal entries and third-party verification
transactions. In Blockchain technology, the systems
is transformed from linear silos to integrated networks.
Deloitte’s “What CFOs need to know about blockchain” states
that it creates a single truth with varying stages of standardized
data entering by entrusted participants. This peer-to-peer
networking coupled with cryptography enables the creation
of a distributed ledger immutably and in real-time.



The accounting profession is evolving from data
collection and processing to using data for analysis and
providing insights to upper management and the board with
holistic understanding of the business. Despite the increasing
data-driven decision making, the assurance of the integrity
and reliability of data remains with the accounting profession.
Nevertheless, the new technology can facilitate accountants
to process and integrate data faster, more intelligently and
frequently at a lower cost. For example, Blockchain technology
can eliminate labor-intensive manual data extraction in
auditing and integrate with advanced analytics in financial
statement preparation. Big Data encompass both structured
and unstructured data such as email messages, social media
postings, and video data. Accountants can aggregate and use
them to provide insightful information on the value of line
items in the financial statements.

To this end, accountants should embrace the evolving

technology with deeper knowledge in machine learning, data
analytics, business acumen, communication and strategy.
The pace of change in today’s digital economy is unprecedented.
Accountants should be agile to change with a continuous quest
of learning new knowledge. New technology does not replace
the accountant’s job. Jobs that involve human connection and
complex analyses cannot be replaced by automation or machine
learning. This requires technical and collaborative skills in com-

municating and cross-functional creation and sharing
of data.

Faculty Advisor to DPU College of Innovative

Digital disruption can be
positive if accountants take the
challenge in keeping up with the
technology, being critical thinkers
and strategists, as well as being
strong communicators and
collaborators. The daunting task of
manual labor-intensive data entry,
collection, and extraction can now
be replaced by Al and machine
language. Advanced technology
offers opportunities for accountants
to work smarter and be a viable
business partner who adds value
to the firm. On the other hand,
digital disruption is a threat if
accountants resist to change and
reskill. Life-long continuous learning
in today’s accounting profession
should include technology and soft
skills.

By.. Orapin Duangploy

Business and Accountancy (CIBA)
Dhurakij Pundit University
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Training & Seminar Course

~ i
Kangas “Pack 5 & Fair Value suf 1/61” \ ‘ \‘ -

Sun 3 NSNMIAW W.A. 2561 1981 09.00 - 16.30 U.
auiBn 1,800 LN uARANJIU 2,200 LN (SOU VAT)
amunYMOUSUAUULY fu amdB1BWUNYS nuuayudn 21 s

Rangas “COSO 2013 nsouluomos:uuMsAoUAUMEIU (Ju Advance) Suf 1/61 Ny S
SUn 7 NSNMIAW W.A. 2561 19a1 09.00 - 16.30 U.

auiBn 3,500 LN uARaNolU 4,000 UIN (SOU VAT)

amuivhousuauuLn tu Tsolisudaitu BR nuuayudn 23

Kangas “IT Governance and IT Risk Management gf 4.0 Suf 1/61” ‘ ‘
dun 12 - 13 nsniAU W.A. 2561 1921 09.00 - 16.30 u.
auniBEn 8,000 LIN yAAANSIU 8,500 LN (SoU VAT)

amunMoUSUAUULY tu Tsolsudaitu B nuuayudn 23 owu News_litter
dlouravinnidulse

Krangas “UnUryBmudoins (IGukrangas) 25 Su”

SUA 21 NSNMIAU - 8 SUOIA W.A. 2561 10a1 09.00 - 16.30 U. W\I_V__W.Iap.(.)r.th L

auBn 39,000 UIN UARANDIU 42,000 UIN (SOU VAT) ldudliushsSonsuwuMvLoIUa

amuRYMOUSUAUULY tu amdB1BWUNYS nuu&auudn 21 fapnewsletter@fap.or.th
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