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(Risk Adjustment )

Alsann1slRusnIsnL
GRIBTY
(Contractual Service

nszuaRuanngluvaunvedayan
FIdeyaaliuayULarIANNELAAINAIVHAAIETSNUTIARN
9Af NITUIIWINRY Jarzan wagauliuiveu

ALYPULNNBIVDININIT

\Jutlagtu (Be current)

NSTHARUEAIN FaLau (Be explicit)
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AqagrudTeusunuIsUHUR ludagdu

Cash flows

Total Present Value
Premiums 1,000,000 1,000,000 1,000,000
Commission (200,000) - - (200,000) (200,000)
Expenses (30,000) (20,000) (10,000) (60,000) (59,317)
Death Benefit (100,000) (200,000) (300,000) (600,000) (574,114)
Profit 140,000 166,568
Risk Adjustment (63,343)
Contractual Service Margin 103,225

 Wasuisenisiliaisuwsn (time 0)

TFRS 4 Balance Sheet Profit and Loss
No transaction Asset Liability Expense Revenue
Policy reserve

Equity

RE
TFRS 17 Balance Sheet Profit and Loss
Recognition of Asset Liability Expense Revenue
LFRC LFRC

PVFC (167)

RA 64

CSM 103
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AqagrudTeusunuIsUHUR ludagdu

Cash flows
Total Present Value
Premiums
Commission
Expenses (30,000)  (20,000)  (10,000)  (60,000) (59,317)
Death Benefit (100,000) (200,000) (300,000) (600,000) (574,114)
(633,432)
NuinlasudnszisuazaneaIunentii (t=0)
TFRS 4 Balance Sheet Profit and Loss
Recognition of Asset Liability Expense Revenue
Revenue and Cash 800|Policy reserve 633 Reserve 633| Premium 1000
Policy reserve Com 200
Equity Profit 167
RE 167
TFRS 17 Balance Sheet Profit and Loss
Recognition of Asset Liability Expense Revenue
subsequent Cash 800|LFRC
transaction PVFC 633
RA 64
CSM 103
Equity
RE 0
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mslfnmam: ?waﬂﬂﬂ?ﬂfumﬂmm L1NYIVDY (Maintenance expenses and o~
FIFYY1UITNUNY
taxes

govth 3¢ nszualuansgneluveulnvasdyyUseiudy ﬁﬁmzLLaL‘Euﬂfwﬁmﬁumﬂam%l,l,azmis@JﬂﬁuﬁtﬂumisﬁﬁﬁzyjﬁﬁagjiwdwiamwzL’Jmi’mmu 9

a LYY vy 1y (%} | | A:’i’ [y} Y] A a a v a & o o Y a [ [y ) (K% 1] ) 1 (%

Aansannsatedulvigionsedudedeanieuseiudevsenanisianssaniuiduaisedrdglunistiusmsmudgaiuseiudeungiondseiudy (adenth v61-471)

aszuniuiduanszddglunishivinsmudygvseiudvauananie

34.1 fansiianuanunsalumauanasyssiduanudedviivesionUseiuduanenewagnuaning1d aunsamuasavseseiuveraUselevinasiou
ANULASL AUl NLA YSD

34.2 doudulumuRoulviaesdonsil
34.2.1 fiamsasaiauansalunelfianzdssiiuanudedviveanesalndlovesdyguseiudenldygyiueg waganuanngd awnsafmvuasia
roszAuvemalsylesings iouaudssvosnosnlnalotulavianun uay
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UsENUAY

YBULIAYDNEEYRYT (Contract boundary)

Is the cash flow in the boundary of an insurance contract?

Policyholder obliged to pay

Yes
related premiums?

Practical ability to reprice
risks of the particular
policyholder to reflect the
risks?

Practical ability to reprice
portfolio of contracts to
reflect the risks?

Yes

Premiums reflect risks
Yes

beyond the coverage period?
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Funduly
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ALUTNIINAIALAZA
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(gavtin v42-953)

1 [ 1 £ Y 1 & v ¢d & ¥ a
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Yoyatifley a1 uitlusienu
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$1989 TFRS 13 TunsAwiniiudssosdonndovinfios
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dunsne (replicating portfolio of assets)
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‘/ s2uTUUSZUIUNTITVDINTLLERUER (V65)

. deussudeeuiinsuiuusadeyssfusouandolssfusoioudise)

- RudnglrivdelunnueaiienUseiude sawds Adulmmaunuiilesumsnuududdslailasne IBNR uazdnulusunanifansianssynmiu

- steiuleReluuneey) flonussiudefifuuusmananeuunuyesensensds

- mstwdulivdeluumes) flonlssiusefidunaunanamaseyius 1wy avsidenuarmuseiu

.« nstudiunszuauaniivhlnliindnsusyAussudmesalnaleve iy

.« Aldeglunsdnnsanduluumauny

. é}’unuﬁﬁami%Lﬁmﬁuawﬂmﬂﬁmaﬂsﬂa%ﬂmmé’fymLﬂu?%waq (payment in kind)

. ﬁﬂ%’ﬁhﬂumiu%miu,az@LLaﬂﬁ:Jﬁ'ﬁiﬁLﬁziuﬁiﬂ%ii'laiuﬂwaL%'amLﬁmﬁyﬁﬂszﬁ’uﬁ'ﬂ warn1siansiUasuulainsusssi Wy Renewal year commission, Reinstaternent charge, etc.)

. minuganasy WunSidevssiute myadufin wasnBauduazuinng) Guithdsds (Wuiluihdesdmiunisduasesssfusaise (Fire Service Levies) way Buidsnituidn
ﬂawuﬂ'i“ﬁuﬁﬁl(guarantee fund assessments))

[

- mMitiseRulagusenuseiuislugusvesguanaUseleil (in a fiduciary capacity) mmumiumwmmuimammﬂiz Ausy LLazmmuﬁuﬁié’%’UﬁumﬂQJLmﬂizﬁ’uﬁa
. naswaluaniufioraiatuanmssuiuidurenuagnsiurasans) matenfuddulmmeun lunsditlidefiesiuidudunsngusnsan
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1) Anssumsamuifiefiunausslsninnuduasesmnmaaimaneuwnuanmsasuiediesetusvagldiulsdlomdmnimansalifiewsefusodoty
2) msliimswansuwnuanmsamuliuifienseiufovesdyyusedudeilifdnvaznsiusunausslonlngnss
3) mﬂﬁu‘%miﬁLﬁ'msﬁmﬁummmuudé&mﬂaxﬁuﬁmaaﬁ@mwﬂizﬁuﬁsﬁﬁﬁﬂwmzﬂwiiam%’umaﬂiﬂmﬂmmq
- mstlududlddensiiwaziunds 1y alddefutnyd duninensuyed sumeluladansaumawazmsatiuayy Andeusianenns A uaz Athgesnvinasansislan)
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Allocation
driven by
expense
definition

and policy

Allocation
driven by
expense

driver

=

All expenses

Expense within the insurance contract

!

Insurance

contracts

boundary (para B65)

! !

Insurance Insurance

contracts contracts

Under IFRS 17

AIUITNUNY

Expense not within the

insurance contract

boundary (para B65)

Expensed when

incurred or under other

IFRSs
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Top-down approach (482 - ¥85) .
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Default
and

Migration
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[Bottom Up| | Discount

Rates
Bottom-up approach
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Confidence level approach (35520 Tail value at risk approach / Cost of capital approach
mﬂulﬁiaﬁu) conditional tail expectation approach

0 O B8 e
RA | RA !
. l =]
BEL VAR (99) BEL VaR(90)
® YNARINUDY Best estimate liability ® The tail value at risk venUsunawa ® 38 Cost of capital approach 14lunns
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AlagUsaULBUAUITUfURuTgUu

TFRS 4

Recognition of
Expenses and

Claims paid and
adjust Reserve

TFRS 17

Recognition of
subsequent
service provided
Change in RA, CSM
Accrete Interest

(300,000)

Total Present Value
(30,000) (29,814)
(500,000) (483,842)
(513,656)

51,366

70,333

Profit and Loss

Cash flows
Premiums
Commission
Expenses (20,000)
Death Benefit (200,000)
Risk Adjustment
Contractual Service Margin
o Y a v aa 1 1 Y
Wialdliuin1sfunsastdnuazdnelgsne (=1)
Balance Sheet
Asset Liability
Cash 670|Policy reserve 514
Equity
RE 156
Balance Sheet
Asset Liability
Cash 670|LFRC
PVFC 514
RA 51
CSM 70
Equity
RE 35

| ] a to & ¥ = ' a v o Y a ' = 2 a v
*g9riu 81 ﬂi]ﬂﬁl‘lllmLﬂuGIENLLEJﬂﬂﬁLﬂaEJuLL‘]JﬁQ RA senaNalsenaumsysmsysenunuas IFIE ﬂ1ﬂﬂﬂ1ihllll,l,flﬂ mslasuntamanualuy RA LlﬁﬂﬂulﬂuWaﬂiﬁﬂﬂ‘uﬂﬁ‘uiﬂﬁﬂi%ﬂuﬂﬂ

Expense Revenue

Reserve 514 Premium 1000
Com 200

Claims 100

Expense 30

Profit 156

Profit and Loss

Expense Revenue

Actual claims 100| Expected calims 100
Actual exp 30| Expected exp 30
ACQ exp 66| Allocated ACQ 66
IFIE - FCF 10| RA release 13
IFIE — RA* 1| CSM release 35
IFIE - CSM 2 244
Profit 35
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AlagUsaULBUAUITUfURuTgUu

Profit & Loss : IFRS 4

Gross premium written 1,000,000 - -
Increase in Long-term technical reserve 513,656 (210,645) (303,011)
Benefits payments and Insurance claims 100,000 200,000 300,000
Commission expenses 200,000 - -
Underwriting and Operating Expenses 30,000 20,000 10,000
A 843,656 9,355 6,989
Profit before Tax 156,344 (9,355) (6,989) 140,000

Profit & Loss : IFRS 17

Expected Insurance claims 100,000 200,000 300,000
Expected Insurance expenses 30,000 20,000 10,000
Allocation of recovery of insurance acquisitic 66,000 67,000 67,000
Change in Risk Adjustment 13,051 22,038 31,024
Recognised CSM 34,642 35,833 36,687
Insurance revenue 243,692 344,871 444,711
Incurred Insurance claims 100,000 200,000 300,000
Incurred Insurance expenses 30,000 20,000 10,000
Allocation of insurance acquisition cash flow 66,000 67,000 67,000
Losses on onerous contracts and reversals - - -

Insurance service expenses 196,000 287,000 377,000
Insurance service results 47,692 57,871 67,711

Investment return
Insurance finance income or expense (13,047) (11,662) (8,566)
Investment results (13,047) (11,662) (8,566)

Profit before tax 34,646 46,209 59,145 140,000
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—— Projected cash flows Year1l Year 2 PVFCF Year1l Year2
Fund value Projection Year 1 Year 2 - :
BOP - 288.40 Fremium 1,000.00 70000  Premium 200.00
Premium 400.00 21000 Acquisition cost (100.00) Acquisition cost
Return 1200 1495 Maintenance Expense (75.00) (25.00) Maintenance Expense (24.27)
Death - ISE (400.00) (280.00) Death - ISE (271.84)
Dz el QST el (82.40) (102.67) Death - Account value (99.68)
Surrender (41.20) (S| e e (41.20) (51.34) Surrender - Account value (49.84)
Maturity (359.35) Maturity - Account value (359.35) Maturity - Account value (348.88)
EOP 288.40 - 301.40 (118.35) (94.52)
- \ Risk Adjustment 13.59
pausznaunistiiaduiln 1 (t=1) CsM - 92.65
TFRS 4 Balance Sheet Profit and Loss
Asset Liability Expense Revenue
Cash 25|Policy reserve 296 Reserve 296/ Premium 600
Unit fund 288|Investment liab 288 Com 100
Claims 400
Equity Expense 75
RE (271) Profit (271)
313 313
TFRS 17 Balance Sheet Profit and Loss
Asset Liability Expense Revenue
Cash 25|LFRC Actual claims 400| Expected calims 400
Unit fund 288|PVFC 94 Actual exp 75| Expected exp 75
RA 13 ACQ exp 50| Allocated ACQ 50
CSM 93 IFIE 12| RA release 20
CSM release 93
Equity
RE 113 Profit 113|Investment income 12
313 313
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> nsdayaluniena : VFA
AlagUsaULBUAUITUfURuTgUu

Profit & Loss : IFRS 4

Gross premium written 600 490
Increase in Long-term technical reserve 296 (296)
Benefits payments and Insurance claims 475 305
Commission expenses 100
Underwriting and Operating Expenses - -
871 9
Profit before Tax (271) 481 210
Profit & Loss : IFRS 17
Expected Insurance claims 400 280
Expected Insurance expenses 75 25
Allocation of recovery of insurance acquisition cash flows 50 50
Change in Risk Adjustment 20 14
Recognised CSM 93 83
Insurance revenue 638 452
Incurred Insurance claims 400 280
Incurred Insurance expenses 75 25
Allocation of insurance acquisition cash flows 50 50
Losses on onerous contracts and reversals - -
Insurance service expenses 525 355
Insurance service results 113 97
Investment return 12 15
Insurance finance income or expense 12) (a5)

Investment results = o

Profit before tax 113 97 210
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93.1 FMUIURUNTUFIUIUN1TRUIINAYY1N18TAVaUIANINTFIUNITINBUNIG N5 AUUN 17 1509 deygurusenude
(agiantii 97 D 116)
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93.2 paviilangiayuasnisildsunlaslugasntawmatiunldidiadaufuinniy 11MIg1UN155989UN1N15EY adun 17
1599 Fyyuseiude (et 117 89 120) uag

93.3 ANWAZLATVDULYAVDIAULELIINFYYIN1ETAYIULVANINTFIUAITIIBIIUNINITEY AUUN 17 1599 dayayn
Useiude (agantiil 121 89 132)
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- WlAUGNS (MSefunindans) dmiuasAusznavvasninuduasasiviaeadlaslisiuasausznaun
Judruvaswavinnu

¢ a e 1
- ssAvsznavidudiuvasmavianula o

- nildudwivAaduluunaunuinifiatuual deutawenisnsenugaalszanunisvasyaridagiu
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%4

N1385UI8AUIURUNTUS (dia)

TeyeyrUsziunenlaisuanuilaandsdudruleyseiude

N15N5LNVLINNYDARINABALIIN IS EanARaUaNB9In [ vt 101-101.3 ]

- Yszanunisvesyartdaguiuvesnssuaiugnaunan
- AUSuUTeAULEeS (Risk Adjustment) dmsuadnandesilildnudeministu uas

- mlsannsliuanisanudsyeyn (contractual service margin)

- myaaszumglanisuseiudeniuiluseusseziian donth 106
- wanIenulueuguenIstY 1aguentandsIen1ssenItedyyiussnuienaantazdysrusenudusen donth 107

nald Feduiliasunsnlusausseziian

= 1 o a 1 o Yo gj ¥V Y Aa o/ = = 1 o/ Qy EJ"e]‘VHjW 109
- L‘UﬂLNEJ’J’]LﬁJéﬂﬂf'lfilﬂ"liﬂ’]ﬂ’J’]fil35U;§ﬂ’]1§°llﬂ(§lﬂﬁ]"lﬂﬂ']ﬂ‘lﬂUﬁﬂ’]iGl"l%JﬂQthy’]VIﬂ\‘lL‘Viaaag M UAUIDU . )

szazanMeanuluilmiavianu lngn1suansdayadiaUsaununiudlalan (time bands)
wiangad lngdayanlvnasuenuansdiuiudynidseiudeneanuasdynyiusenudesannell




A

AUNUINDITAL TI9UINTFIUNTITIIEIIUNNNITRY AUUN 17 1399 AsysyrUsznuny

a v
D n1stUALNYVDYA

N1585U18T1UIURUNATUS (sia)

s18199138A1 1918N19N1THRUINNN5UTEAUNY
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- dwmiudygrnianeaznisiauiunalsslevilagnse | S i HAES
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uuRuludraUfsulas [

- Wawmetayandie g ldiaun1siuaunsassynansenuvanguuasdynusenuiedeingani o unau)Us
Tugralagunlas lagdaufjinaniuisusudeundiuunnuuad (The modified retrospective approach)
W3075YaR18RsTIY drmsumlstuduainnisiiuinisanudysiuasseglanisuseiudelusansaly
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I 1 LI 11 msnudyadseiudy Sl Y
e = I N ) e I 2 .. VFA
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- 29AUIENBUYBIAYYIUTENUNY I 1 |
(separation) ! e | Taila
== l GMM : | ‘v
I I I Y , 19
N | |i I Roulvvasdyqn
[ |I I | | Ussiuseldavsiiananse PAA (MNaLG0N)
P | | I I : v v
Y L__| 1B B RN i : 4 PAA 16?7
I - B PM ) B I IL I
nann1s: IFRS 17 #5msinyarvesdyauseiudy o - - ¥ - Ll ‘
ag’am % Taivden
- 3Bmsiayariall The General GMM
Measurement Model-GMM (33n15v1) Wity
- 35A153TUHENRANLUS The Variable Fee
Approach ~VFA (@wsunsusssdiifinauss o

nsusuhRauleynUszn1smUNINggIY for

direct participating contracts)

~ 33iudawdeuseiuse Premium Allocation
Approach PAA (Jumadenatnsiedmsu
é’ﬁyiyﬁ'izsza;u optional simplification for short

term contracts) waguwUasseyeyn (contract modification)

nMsUsEaY MYl Tusueuvesdye (At policy inception) taglifinsivasunlas Liuuaiingg
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. P JLULIANANATOIVBAFN UGN 1EavREantl v 2o
SrErIaANAIeY 1Uusetaundn . S— . MAVBLABNUIEUIBNTTIUZATTIY
; eUseiude (s n1sliuinisny v o4 = -~
N13bANNTag3Aa (Acquisition cost)

lagansnazly PAA %Uil,ﬁlalﬁmwmi (incurred basis)
%39 FRTIUIEAILAIUANATOS
(DAC) 233A 59.1

grusziufviinnanbsUsziuny
winanelfveulunveId I inua Ll

1
=

AD NIUNIaReNIN

SPEEIANANATENNNIT 1T N oL
(o Bod _ ) nssugrldTenslaungegsna
WU 8AANY Wag IFNTIY
va ad o (Acquisition cost)
Inansnazly PAA v e m w e
No FBNUUNALUUANINNRUIEATUAIT

ANATEAYINTL (DAC) 353A 59.1
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Fire 2020 I
Y aad a v U A (%4
D vayasannU w.A. 2563 VaIUIUNUTTNUIUIANY Number
of
Million Baht companes
2020 2019 2018 ; ;
Motor - Compulsory 18,675 18,425 18,017 L 0
Motor - Voluntary 127,717 126,152 118,463 25
| Firg™* 10,120 10,178 10,141 >
IARs 24,925 24,242 25,048 i -
Marine 5,285 5,486 5,518 Caveat: Fire contracts which was coverage over 1 years - data represent 70% of
Puhblic liahilities 3,167 3,209 3,016 total industry- the rest 30% that not provided data are size S. The fire coverage
FA 30,978 32,322 30,141 over 1 years in 2020 had premium written 3,978 million.(based on limited data)
Health 16,951 11,615 10,265
—— Miscellaneous-other™ 16,559 13,821 11958 |
254,377 245,450 232,567
Mon Life insurance in Thailand which contract would over 1 years have only Fire and Engineering™

Source: TGIA

v

Engineering (could not spit over one years)
under Misc-other which has data in 2020 amount 3,045 million Baht was Engineering

Number
Number of
of compani
companies es
S 17 S 3 1 inter/2local
M 12 M 3 3inter
L 12 L 3
41 11
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ad 1 Ady o/ [
D AMN5AUVRIITN5UNELUBUTEAUNY

5 o aa &
NHFUAIASUFUIAUNANUTINA Y UHAD
Liability for incurred claims
(d1uvaineNdugauaa expired risk)

A

UIUsENUAY

wilaudmivaaupunsasiiinasay
Liability for remaining coverage

ﬂ?’)&l&ﬁf]ﬂﬂ?]ﬁfﬁﬂsfﬁmyﬁ (unexpired risk)

A

4

A\

TUNTUANATES
\

FUNTUTI89IUN1NI5ETY
7

Mnsieszidgyginasenissluseiu
4

nguvasdy 1 (wasalwdla) 1Won1s
wuangulununemgUsznausunistiuniy

nann1snszuaiudanuiuidnsuaau
(Fulfillment cashflow) waziin15ldn13

USuussauides (Risk adjustment) o

JULSuAUATEY (Inception date) wae
fsansuseiusosale

nildulseiunenauganeduuaa
J

Juiindulunnaunuuazardnnisaulvunauny
(Fulfillment CF) A19918 WagUseidiu IBNR anuvan
ARAFASUSEAUNE

{ufin fununsldundagsiia (acquisition costs)
Weuen1sUnyIndansden (ncurred basis or DAC)
way Funuiligtesiudnya (attributable expenses)
AULNUNAIANS

*
AsAnan a1aludasyinlendameiiandsenin 1 ¥

A 4

A Juluseun1enisdu LRC Ap

L

UPR au DAC (muulauianisUnyd) nshnaa analidesyilamndanziian
Hounin 1Y

Walky Nau Toyayfiasianisy /o dungu ”zyfywa%ﬁamiz/ﬂduﬁu way N5
Dwedu o

Ussiiud1sesanndyanfiadnenisy (adefu N3y premium deficiency
reserve WA URR snaffuieaduszneu unundnnisnszuaiuaniiufia
asudau (Fulfillment cashflow) uag i n1sufulgeaa1uLdes (risk

14

justmen neNa1sIUsEAUNBAB LA
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> senslusuilsvianudagtunu TFRS 4 wagisnmuuusunsiuludagsuves aun

579l@a1nNN15aMUENS (net investment income)

el penidey Wutuna diuan A1sTsallenanmsndu o deaaviseiudi@eanditu  aenlennRurinsuimswaran iun1siuau aennadnnIslie1gesauazain

sl msndduuuudads suinends A wazkauszlevidulaiinannisussneugsnssuamuliiasdunsawulundnnsng amuluedwnsuning vionsasmudu 9

wail lnglvignsananlyanesng 4 suiaduiliesanmsamuiaiamunalselel

Y 1 o < . .
+ ANY9AZAIUILIKUT  (commissions and brokerages)

WNEEe AUNen Adnswarat e fenelriunulsefuTia
NIDUNUTNUTEAUTIN iamﬁga;:iu%mié’f’;Lmuﬂﬁzﬁ’u%ﬁm doslunisdnuau
Waattes wsednnisiiyamalavindyanuseiuteiuusem warAuntai
vsemaneluidloslunisulsefususe

- alganglun1ssuusznufeduy (other underwriting expenses)

weds Aldanesuannsulss e veillsuderldsnesis o
Rerfugudlnsdminsdinsuesiumsinsdn wazaldnomnsauas
N19FeudY 9 Rertun1ssulseiude warlinudluaunusi q fvsen
UseAutinlaanglaundtineu aun. nesulseAudin sudaminunves
wsrswsAnneides

- nauszlgvudrgnunsusssauseiufguazAduluunauny (gross benefits and

claim paid)

veds Buitdosdromudeulunsusssduseiude Taun Buasufmun Gue
UTUATTY
SusnuAunsusssiuseude Guldussdn Guiluna Tnodualdaneiintuly
seusveznaiyTtagtu Fdldtharluuduasdailithse susunuiinind
whestsy uarsunuiuaaulmmawniiAatuluseuszesnandydilaatu
Falgirszluuduasdaiiladnss samsnuiinininssdesdnse wass ki
Fedmsunsussfiunazdanisanduluameuny wu aldnglunisaduaii
Aedeatunsdanisaulnameauny saudseldaneniansaasniedaudy o
Aefunissansadulnumeuny

1 ¥V o a .
. Alga1elun1salingu (operating expenses)

e Anlganglunisaudunuildineidunissulseiudsuagnsdnnisatduluunaunu

i
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> snenslusumilsvianuidagiuany TFRS 4 wazatenumuuuusunistudagiuess aun

Aulnunaunugns A31quazasnntia AYY SUUTENUDY AYR ANLLUIY

(Claim expenses) (Commission and brokerages) (Other underwriting expense) (Operating expense)

ArdulvunazAdanisaul AN19LaZATU AT A SuUseAudu P  d
AT DU ATUSNIS ANUSNEINIIATY
N19R59 (LAE) NN 119059

ANYINIANITAULNUNID DY AT SUUSENUBUNIDBY AYa ATuRnlukkunNeIdasiuTaInI9Tn
ATunntuwsHundulnw) (AvunTuweun sUn) 9

Ao = o =
AYQ Vl‘UuVlﬂTuuNuﬂﬁu‘UﬂHuau 9




¢ a = a o 3
D 23IAUTENIUVDINTEUELIUAALNDUTELUUAIUINETINA

Aulvamaunugns

(Claim expenses)

dulvamaunugns

(Claim expenses)

AdulrunazAdanisaulnu
N199159 (LAE)

AgINgTan1sAUl NI oY
@AUuRnlunundulng)

ava NtuiinTunkunaiuayudy q Judwu
fanssudanisdulug

AUNUINITA F19UINTFIUNITIIYIIUNNITRY aﬁ'“ 17 a9 dyuusenuny

v 7 = a
AuNUN3LANNTeTIAR

(Acquisition costs)
ANANLAZANUNNTIR Ava SuUsziuduy
(Commission and (Other underwriting

brokerages) expense)

1Y

ANA9HAZAN Ava SuUsENU
YWD U

NN N19A

ATA AU ATUINIS ANUINEINIIASTY

: AY SUUSENU
AL NUUNNTULKUA o o o
S e JUN19RU (M
NLNYIVINUVDINIY v =
Yunnluwuun

sun)

ANINNUIY

Aya NUuinluwnunaduayudu 9 Judwu
Aanssunslaunegsna

9
e

AunuduneIdasiudynn
Usgnw ™ (Attributa’ .

]
=

USRI NEI190158
TusuAudylusEAU

JEAU NgUNBsHINGLe

nsUsgdinudyaiadnanse
WeWamedeyase Ll
WU AsUsEIY
URR/UPD 84AUs2NaUD
Funuiilegygidusan

152 (Onerous contract) A2 PAA

v A avoad Y a
funudunlinedesiudynym

Non-attributable costs)

AT ALLUY

(Operating expense)

Aa NUunluskunativayuau 9
niezi9nn1dud U
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(% =
D NUNIUIU Lae U

Underwriting year 1 Underwriting year 2 Underwriting year 3

1 Jan AY1 1 Jan AY2 1 Jan AY3 1 Jan AY4

Accounting Year 1 Accounting Year 2 Accounting Year 3 Accounting Year 4

Calendar year/Accounting year

-

Incurred event date
(AY1 of UY1)

. Accident year 1 * ,,,,, ‘
Accident year

[ eventl]

Final payment date occurred in AY2

called Accident year 1 [event 1]
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(transition)
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= a wva 1 = o o/ o Y a o/
D n150aUuRlurrnlaguwUasdmsuilsanmsinusmsanudey

a va

Alsanmstiusnsmudaa o SutieufuRlutiadfeundas (ransition date) musne TFRS 17 31 3 35
Inefidoulanuiiaznandnly

1. BnN1sUSuUsdounas (FRA)

2. TsUsudounasuuusaUas (MRA)

3. Byamansssy (FVA)
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UIUsENUAY
> i “Fufaufunlugaaudsuuuag (transition date)” 18l TFRS 17

TFRS 17:
gonti 20 “iiedaufURnuityadgRsssy Aan1saesivuaiilsannstiuinisaudyan (csm) .. s Judaufjinludiauasundag (transition date)...”

' o @ o a4 a v v =~ e & v oa v o a1 a o awvag v & '
gowih A2 <. uiisufuiludadsuulas (transition date) Aotusuduvassaussasianerulszidiouseusseznasenuithunasguanujifldaseusn

Transition CSM AIU28U11277

CSM amortized CSM a i
S A mortized
* Cohort 99453535 Aausiedniisl 31 5.0.

, 2565
319TFRS 17 * in-force 31 5., 2565

® 31 5.A. 2565 yield curve

—

o FuilthunessusUiialdasiusn (nitial application) 1 w.0. 2567
*  FufioufuRlurraudeundas (transition date) 1 1., 2566

2564-and-before 2565 2566 2567 (fuansiisufoaduadausn) Later
\ } JayallSeuLieu UURsu 519TFRS 17

NaFpUNShaINTD

ilalun1aujun

FVA or MRA
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Transition csm

25USUdpUNaY (retrospective approach)

UIUsENUAY

ABn1sUTuUsadounds (FRA)

Rollforward CSM lagl historical
experience A11adai91437 TFRS17
e UURgunn sy inception

A

{ \ Projection
GOC

n
»

1
GOC

n
>

2
GOC

v

GOC

v

Transition Date

ASUsudaunasnuuanuas (MRA)

Rollforward CSM lagaidaasan
historical experience FasTulum

permitted modification

{ A \ Projection
GOC
______________ —_—_—
1
GOC
, T —_—
GOC
_________ ——
3
GOC
s T —_

Transition Date
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A—

D A5USudaunaswuuaaUas (MRA) Permitted modifications

MRA TriraawslndiAes FRA Aa8318n15 permitted modifications ANuaI015§1UNITIIEUNIINITRY

it A5n1sUTuUTedaunas (FRA) Permitted modifications 1181@38 MRA

o

nguvasdyyUsEiuiY

nsUssifiuaumsngaunsliisasssudeniunls (VFA)  Welsuusnuesdayan
nsszunszuaRuaanunasidadmiudy W ssAuseilis
anwaznssusunayszlevilaense

wu1m Cohort L1 ¥

nsUsEINININSELARLAR o TunsuiTemsliatuusn Auandeyalusfin auufigiu uazidy

gnTmanauunu (yield curve) o Junsug
T1UN1TIBITULINYDI YA

ans1Anan (discount rate) i FuuisenisiiiaEzuusn

AUTUUTIAMULESA (risk adjustment) o FuiiSuisenisile Auunteyalusin auufgiu iazidy
LSuUIN dnTHanRauULNY (yield curve) o Junsug

FIUNTLBIRULINUDIFYYN

mMlsannstiusmsmudyn (CSM) SudlumlsFevianu  USuussdounds (muanil 3)
nawdunaufuntudaulasuuias
Wnstudwedradussuudmiu asdusznauiiludauy USuugedounds (anad 4)

vaunauiutauiRludieuasuudas

Usziliu o Juisusuvse a Junsuisnens

afumsussiliunalaglideyanaiuayuiazaumnauna o Tudoufunluyisuasuuad (transition date)

Lidnin

funlagldnszuaiuaniiinduaiessrine ufifudaseniadeduusn (the date of initial recognition)
wazufoufilutaadsundas (transition date) vi3elddeyanisUszananistsanansausudoundaldlon
Antureuisaesudneiy

THdusnsmanauwuiidanals (observable yield curve) nsdiil IFRS17 yield curve aghsifos 3 Jnoutu
foufuRlurravdsundas viermunridusinsiaede (average spread) agnatios 3 Ineutuiieufua
TurhaUdeuulaisyning observable yield curve wae IFRS17 yield curve waglildaausisfananusu
UU observable yield curve

USuUgsnUSuUgsrnuides (risk adjustment) au Sufio fuRlugraudounia (transition date) dmiuns
Uszanmanudesivaniufesudaneuufioufifluthaudsuudas transition date) lasdsdsainaa
Laﬂﬁﬁﬂamﬂgﬁl\iLLﬁ?ﬁWM%Uﬁ@iUﬂUiSﬁuﬁﬂﬁﬂﬁﬁﬂﬂaﬂﬁuﬁﬁ’«JmiL‘ﬂué@@ﬂ f i’uﬁaﬂg‘jﬁ’ﬁiuﬁmﬂ?{&muﬂaq
(transition date)

Wisuiflsumheanuduasesaavde u ufeufiRlutiaudsunlas (transition date) funioaan
AuasesnouuioufoFlutiaudsundas

1}1 permitted modifications IFRS17.C12-IFRS17.C14 aldfegnsasiae
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D Transition csm 35yaA18A555U (FVA)

Y

ug fUIUsENUNY

Transition CSM = Fair value of liability — IFRS17 Fulfilment cash flows

Fair value of liability = PV of Outgo - PV of Income + Risk margin

Direct FVA

PVCF RM FVL

Indirect FVA

SVL

VIF

FVL

FVL = SVL - VIF
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D Exposure Draft Initial Application of IFRS17 and IFRS9- Comparative Information Proposed
amendment to IFRS17

Entities that first apply IFRS 17 and IFRS 9 at the same time

C28A  An entity that first applies IFRS 17 and IFRS 9 at the same time is permitted to apply the classification
overlay in paragraphs C28B-C28E for the purpose of presenting comparative information about a
financial asset, if the comparative information for that financial asset has not been restated for IFRS 9.
Comparative information for a financial asset will not be restated for IFRS 9 if either the entity chooses
not to restate prior periods (see paragraph 7.2.15 of IFRS 9), or if the entity chooses to restate prior
periods but the financial asset has been derecognised during those prior periods (see paragraph 7.2.1

of IFRS 9). If an entity applies the classification overlay, it shall disclose that fact.
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C288B

C28C

An entity that applies the classification overlay to a financial asset shall use reasonable and
supportable information available at the transition date to determine how the entity expects that
financial asset to be classified on initial application of IFRS 9 (for example, using preliminary
assessments performed to prepare for the transition to IFRS 9).

An entity shall use the expected classification determined applying paragraph C28B to present
comparative information as if the classification and measurement requirements of IFRS 9 had been
applied to that financial asset. However, in applying the classification overlay, an entity is not required
to apply the impairment requirements in Section 5.5 of IFRS 9. Any difference between the previous
carrying amount of the financial asset and the carrying amount at the transition date that results from
applying the classification overlay shall be recognised in opening retained earnings (or other

component of equity, as appropriate) at the transition date.
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C28E

C28D Notwithstanding paragraph C28C, at the date of initial application of IFRS 9, an entity is required to

apply the transition requirements in IFRS 9 to a financial asset, regardless of whether the entity has

applied the classification overlay to that financial asset.

An entity shall not apply paragraphs C28B-C28C to:

(a) a financial asset that is held in respect of an activity that is unconnected with contracts within the
scope of IFRS 17; and

(b) comparative information for reporting periods before the transition date to IFRS 17 (see paragraphs

C2 and C25).
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